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• Introductions
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• Timeline

• Review of Capital

• Review of Current Bond

• Discussion Future Bond Program 

Priorities



Citizens Financial Advisory Committee
Committee Charge

The Citizens’ Financial Advisory Committee is charged with 

examining educational funding for the District, considering 

current and proposed program offerings, and recommending a 

course of action for the Governing Board that may or may not 

include a recommendation to seek an override of the 

maintenance and operations budget and/or a bond 
authorization. If recommended, should be one that can be 

supported by our District communities.
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Timeline

• May 3, 2023 Committee Meeting #1

• May 9, 2023 Committee Update to Madison Governing 

Board

• May 10, 2023 Committee Meeting #2

• May 17, 2023 Committee Meeting #3

• May 23, 2023 Committee Recommendation to Madison 

Governing Board

• May 23, 2023 Governing Board Call for Election
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Capital Funding

• District Additional Assistance 

(Unrestricted Capital)

• Capital Override

• Building Renewal

• Bond
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District Additional Assistance (Capital)

Expenditures include:

1. Land, buildings, and improvements to land and buildings

2. Furniture, furnishings, athletic equipment, and other 

equipment, including computer software

3. Pupil and non-pupil transportation vehicles and equipment

4. Textbooks and related printed subject matter materials

5. Instructional aids

6. Library books
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DAA Funding

• Per Student Capital/DAA Allocation

– $502.33/ADM

– $2,675,677

• Transfer $1,695,039 to Maintenance & Operations 
(M&O)

• Balance - $980,638
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District Additional Assistance (Capital) Override

• Authorization to exceed District Additional Assistance 

Budget 

– 10% of Revenue Control Limit (M&O per student formula 

funding)

– Prior capital override – no prescribed limit

• Override in effect for 7 years

• Funded by property owners within Madison boundaries

– Requires voter authorization

– Passed by voters – November 2022

– Part of secondary tax rate

• $3,449,646 (FY 2022/23)

– Decrease from prior authorization of $4,600,000
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District Additional Assistance (Capital) Override

• Purposes

– Adopted and Supplemental Curriculum Materials

– Computing Devices

– System & Support software

– Student Information System

– Data Warehouse

– Technology Infrastructure

– Printers/Copier

– Furniture and Equipment

– Preventative Maintenance
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Building Renewal Funding

• Building Renewal Fund
– Annual Allocation - $594,000

– FY 2008/09 – Funding Eliminated

– Major renovation and repairs of buildings

– Upgrading systems and infrastructure

• Building Renewal Grants
– Replaced Building Renewal Fund

– Application Process

– Received $225,085 (FY 2017/18), $32,035 (FY 2019/20), 
$23,675 (FY 2020/21)

– Replacement Schools built with local bonds considered 
excluded space (Working with SFOB to submit projects)
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Bond Program

• Voter Approved
– November 2019

– $90,000,000

• Purposes
– Construction or renovation of school buildings to include 

safety and security improvements

– General preventative maintenance on all buildings

– Replacement of major systems that have outlived their 
useful lives with more energy efficient models

– Conservation measures and energy efficiency projects

– Improvements to school grounds

– Pupil transportation vehicles

– Technology to enhance learning opportunities

– Furniture, fixtures, and equipment
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Bond Program – 2019 Bond Election



Draft – Bond Priorities By School
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Draft – Bond Priorities

Life cycle projects 20,510,000

Safety & security 4,285,000

Energy Conservation 1,560,000

Technology 9,000,000

C&R School Buildings 79,640,000

Grand Total 114,845,000

Additional Considerations:

• Amount of Bond

• Flexible Language regarding Usage
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• Next Meeting

– Wednesday, May 10

– Review of Draft Bond Projects

– Review of M&O Override

– Review Tax Rates



Thank you!


