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Overview

• Review Tax Rates

• Review of Maintenance & Operations

• Recommendation - M&O Override

• Review Bond Priorities

• Recommendation - Bond



Citizens Financial Advisory Committee
Madison Tax Rates
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Tax Rates- Comparison
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Secondary Tax Rates

2.3303

2.2866

2.1822

2.0280

2.0695

1.8500

1.9000

1.9500

2.0000

2.0500

2.1000

2.1500

2.2000

2.2500

2.3000

2.3500

2.4000

2018-19 2019-20 2020-21 2021-22 2022-23



Citizens Financial Advisory Committee
Secondary Assessed Values
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How Secondary Taxes Are Impacted
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M&O Budget Override

• Authorization to exceed M&O Budget Limit by 15%

• Override in effect for 7 years
– 5 years at 15%

– Reduction one-third in year 6 and year 7

• Funded by property owners within Madison 
boundaries
– Requires voter authorization

– Passed by voters – November 2019

– 5 Years @ 15% - 2020/21-2024/25 ($5,208,170)

– 1 Year @ 10% - 2025/26 ($3,472,113)

– 1 Year @ 5% - 2026/27 ($1,736,057)

– Part of secondary tax rate
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M&O Override

• 2022/23 - $5,208,170

• Purposes 

– Provide access to curriculum and 

Signature Programs for every student

– Recruit and retain highly qualified 

education professionals

– Provide student and staff support services
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M&O Override – Budgeted Expenditures by Object 

(22/23)
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Object category             Expenditure
Salaries $3,160,838

Benefits 1,266,106

Purchased services                374,988

Utilities 260,409

Supplies & Other 145,829

Total $5,208,170
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M&O Override Recommendation

Yes No
Continuation

M&O Override
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Bond Program

• Voter Approved
– November 2019

– $90,000,000

• Uses
– Madison Meadows Phase 2 (incl fields) $   9,725,000

– Madison Park Rebuild (incl developmental $ 47,500,000                  
preschool/community ed office)

– Madison Concession/Café $   4,315,000

– Districtwide Front Office Safety Remodels $   4,500,000

– Security Measures (Fencing, Window Treatments, $   7,900,000

Cameras, Door Hardware, Visitor Badging)

– Life Cycle Projects $ 16,085,000

• General preventative maintenance on all buildings

• Improvements to school grounds

• Pupil transportation vehicles

• Technology to enhance learning opportunities

• Furniture, fixtures, and equipment
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Draft – Bond Priorities

• Life Cycle Projects

• Safety & Security

• Energy Conservation

• Technology

• Construction & Renovation



Draft – Bond Priorities By School
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Draft – Bond Priorities By Site
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Draft – Bond Priorities

Life cycle projects 20,510,000

Safety & security 4,285,000

Energy Conservation 1,560,000

Technology 9,000,000

C&R School Buildings 79,640,000

Grand Total 114,995,000
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Draft – Bond Priorities

Deducts
Proposal for 
Discussion

Life cycle projects 20,510,000 -7,000,000 13,510,000

Safety & security 4,285,000 -785,000 3,500,000

Energy Conservation 1,560,000 -650,000 910,000

Technology 9,000,000 -5,000,000 4,000,000

C&R School Buildings 79,640,000 -2,560,000 77,080,000

Grand Total 114,995,000 -15,995,000 99,000,000

Considerations:

• Amount of Bond

• Fiscally Responsible to Taxpayers in District

• Maintain Current Tax Rate

• Ability to Bond in Future to Meet Needs

• Flexible Language regarding Usage



Example – Bond Program 
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Draft – Bond Priorities

Deducts
Proposal for 
Discussion

Life cycle projects 20,510,000 -7,000,000 13,510,000

Safety & security 4,285,000 -785,000 3,500,000

Energy Conservation 1,560,000 -650,000 910,000

Technology 9,000,000 -5,000,000 4,000,000

C&R School Buildings 79,640,000 -2,560,000 77,080,000

Grand Total 114,995,000 -15,995,000 99,000,000

Considerations:

• Amount of Bond

• Fiscally Responsible to Taxpayers in District

• Maintain Current Tax Rate

• Ability to Bond in Future to Meet Needs

• Flexible Language regarding Usage
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Bond Election Recommendation

Yes No

Bond

Amount

Usage

$105 million

Flexible



Thank you!


